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Pursuant io 37 CF.R. §4L4K Applicant responds lo the Examiner's Answer as follows 
35 1J,S-C, 1 12, second paragraph rejection 

Tht; cxan-iner corrcL-ily lUites lhat a iypogiaphic error appeals or; page 14 of Appclhmt's 
Appeal Brief. The heading should refer to 35 U.S.C. ! 12, secojul paragrap.h vior .'-5 V.S.C. ) 12, 
tlrst paragrapU. A replacerncni sheet ibr pc^gt !■■! utcomparrics itas Reply. 

Otbcrvvi.^c die e.xanii:i-;?r did noi offer any rebuttal io Appellant's argi.'nieni in the Appeal 
Bnet'a.uairiSt lhe3.3 IJ.S.l". 112, second paragraph rejcciion. 

Prior Art Eejectioos 

Regarding clairrs I , the e>.a;n;ner disagrees with Appellant'? corstcfUior.; ibat tlutterauus 
neither deseribes n^-r suggests: "aggrogaie uuotes being quotes ihal are displayahle on displays o 
eiiefU. sysievris, as tradirsg diicrest iri a security, bvtt not being attributable i.o a,n\ r^iarkct 
panieipani.'' "i he e.xaniivicr argues diat; "Winlc the appellaiVi may be usirig the speeii'ie term 
'quote' and 'aggregate quotes' these tern-s are withrn the scope c.d ihe iernis used in C-utierman ct 
al. lor deseribiug ihe same as stock options, trading and Sutures contract iradin.g 

The examiner goes on a lengthy chscussion of liovv Ciutternian et :r;. diseloses, "aggregai;. 
quotes of a sjzc (as trading prices and futrsres prices), [iowevor, thai expianadon Is irrelevant U. 
the features (d: "'aggregate quoies , . . thai are (iispiayable as trading rntcres; xn a securiiv, but a(.st 
being atu-jhuiable to wy ■narkei parti ci pant." as ctilled for by claim 1 . 
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h' \m\\^\T\idu, dVi M;U'itcs .ire .Ulnbi tabic,' rucanjng th.il the exi ^viKC and rtdocd liic 
!."-it--s IhvU jX':->\N U!i„ cdoic arc kJ)o\^^. to ihe njarkct B\ cvnfrast, vj olJir.i 1 ;hc ":s?,pct:att; 
quoic ' dk-pi.iyjb:v\ c i'\ \Yv pnvtiou '2 <-'i \hv \k indou '"{> so luat il\c n rko^ ^wn -eo rise 
oUci.i tiic quvnc l^'is r-r- tlx rofjl -^vt- >l!spUi>vd tt> iho u-s^uke!, otn ss not ji;n'^rif jbk\ o , noi 
Jisp-.i\o>i in Hic )osur'i5 "4 o-^Hic sx'iuicu '^(\ ,mA thus aioarujig iliai tfKMr.ajkof oo;.-- ;kM .v.i^'^a 
\^ iy-M cntijs list; .i^-i't>-;;;o Kinotx. belongs to of o en ih'il .i qUs^tc oi tn.u v o\-^i' in the UKUi-.'.! . 
1 no oxafun-ci f-J-^o. an:uc^ thai •\ujotc5" p{ovi<*usl\ oviihiuioJ h\ the '..-^jn-Li-oi 
'he nv.o">c apnolijta'--; u^*.- of fiiL- '.^.-vm 'quoio Xppclla!;' .h.>a^yo!.\^ \ppj!ijr.t h'\d 
j-ikod liio c\v?ai isu; tu [X'^st ous \\i5e!\ uutlenpno disclr-sod th-j \i.x\'ic-Su\\ is^oiuros oi th,- 

"a,s'i';;.;,i>aic uJoto " Apparent, > tbv' cs.<u;'!iiKT Lannot iijui ;hose icoitrcs in v-vSl's-'u-nan 1 (;c 
csa;n;nO' -^-dnr-o: nnJ tvro of quv">{c litnon'-. Busmscss ai;d r-uaucL-J 'T-wlion.i.'v .-.i 
Business iVrms. ' 



Sccomk dit ibre iit type of tn'der 

Hit examiner preseats :m argiiivient legardiny "a second, different type order." 
Spcc.iiscayy, tiiat is n(>i a icnn uswi in Appcllanr.s cUiitris. Ratlier, thai way u icrm used by 
Appcilant m arf/umenf" to ponii out ihat Cjuticrman did .not descnbe a feaiurc of claira 2. The 
CKarairser i.vicorrccUY i-cspoi\dc(.l to ihut iirgu.nK.-nt by rcasoniDg ih?if. "Ckitttrinan s.;t al. clearly 
describes reee-ving more thau one order (sec pages 4 aiui b-i)." llov,'ever, whai Appeflant bad 
argued was litat: "Gutterr-Kin does noi describe rcceivirig a seeond, differeni ispe oford.tr/quote. 



[ Sec GotiefiBan Rg*,2a,2b. 24 Col. U), Iiiie44. 

" The eMraiacr also argxias that: 

) v)]!- ^ss .snd J iiVfViu] .>i4!jON jiinSix.^ IJk ,oio;\ {> -stjv, U ns r^J 
DictKuxary <sfFffiaHce a«U InvssJinent Temis" appellants vsm 'quote' cansoi be foiiod. ordy jhe 
ase of Mwem opjkms. exchanges and markets, but no use of the imn 'quote' as provided by the 
appeltsiRi, 

AppellatU has not asked the examiner to provide any gp«c'iai measiisig to ihe tens "quote" other than that 
wjiich is geaeraUy kao\v» by the Nasdaq Stock Market for hisiance, or other sKarket venaes where market 
makers asx- required to post two sided qtiotcs, i.e., for bisying "bid" aiid selling or "ofter" qaotaj. 
' The feaius-c of ''aggregate quotes . . , tbat are displayabie as tradiisg ixHercsi! hi s secariiy, bat no; imtm attijbutabie 
to .any market partscipant," apparently js not m the dictionas-}' because that type of quote did not: esjsf prior S;o 
Appellanis use of the quote snd thus, may explain why she (fxarairser cannot find that type of quote is Barron's 
Btjsissess and F-ijianciai "Diciionsny of Business Terras, 

The cxamiaer did not ftiJtJish Appdiaat with a copy o.fthc defkition he relies on. 
' .AppeiiiKit's brief p.ago 17. 
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Thus. Guitcnnar; docs noi leach the con^birsation of receiving dispiaya^jv iu.nv-atiribuifiblc quotes 
and rcccivirsg di.splayable, at iribii table qucites."^' 

Appelhirsl n-iijiiiiains thai Ciuiternian's r.eachirig of receiving ^-mtivc tlsari one order' as 
ari};ued by -he examiner docs not deticribe or suggest: ^'roeeiving dispf-5yabie noo- attributable 
qiuites arid receiving disniayable, aitribuiablc quotes/' as oalled for in claims. Displayubk- non- 
atmbiitable quotes and dispiayable. attributable quotes arc Uiffcrcrst types of qjiotes. Coaltcro^an 
neither describes quotes nor different types of quotes. Indeed Gutlermaii docs not even disclose 
dii'lVrcnt types ot'oTdcrs, IlcA'cver, in any e^•erit. vs iiedier Guttennar) is ei.;nsti iied to teacii 
difil-rent types ofordors (a.nd hence qaoie^) because GuttennaB lias niore than one order i-r has 
ordcTS that are buy firders and otber orders that are sell orders, it ii^ plainly cvideivr iliat 
(juttovrnars sicitber describes nor suggests displayable non-attribuiable quotes and displayabie, 
tn.tributable quotes, as called for m claim 2, 

\eitno' a\ab.e g ii-'tc^ ro: a'ti.bbt li^le 

The exanvisieT argued: "With* regards to appellant.';^ argiunent that Gutienrsari does not 
describe quotes that arc '.nerLhcr displayabk; quoies nor atiribuiablc'. Exandrier disagrees." 

.■Xppelkuit argue-;! with respeci lo Appellant's ciaiiri 3 that CSnttennan neither described 
ra.ir suggested: "receiving q notes ti-sai are reserve quotes, wliicb are neiiber dispiayable quotes sior 
attribulabie to market participants, but are available as tradirig liquidity m tne security;' The 
CKarnitier did jiot offer arrv rebuttal to Appeilaot's argument m the .Appeal Brief 

In response lo Appcl hint's argument that Guttcnnan et al. does noi diKclose 'deiennining 
total aggregate quote si/,ef ' the e;s:anj5Jier refers the Board to the rejection of clainis 4-9 without 
Tcbiitting any argLinierit made by ..Appellant, 

AppelUiist e(.intends that toattennan i^ig. 2B merely teaches to total, i.e.. sun-, what is 
actiiidls- disphprcd in the deck pane, and whether or r:iot ai.lditional orders are m the system, they 
do i:t>t inherently get etainted in the totals until displayed in tlic deck pane. Gutternian docs riot 
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Paac : 4 

Tbe exaijnner argue^i iiiiU: Guttcnrsan ct aL iaba'cnih- possesses aggregate or reserve 
pnct's. iiowcvcr, thai ytiriaviCBl is iiothing iiiore {ban an linsupported coiK'lusion. Ii cUh-'B net 
tbUovv dial inhereiitly CkUlcriTian would need or evc5i desire reserve quotes, indeed, Ciuitcnnar; 
deals Willi orders, and therefore since Gutterman nicreiy post.>i orders m tbc inc^i-ning order pane" 
:ii!d rnheveritiy de,es noi. describe "aggregate qiiotes . . ." or '"reserve quC'Lea . . , " 

Qu otes that arc displa vable avid adributable 

The exannner niischaracicrizcs Appellant'? argurncr:! rcgardiiig chiisYt 13. ' Spccificaliy 
tbc examiner staled; "With regards to appciSant's argunjent ihal Gultenium dcses not de.scribe 
q!.io?c,s iluU aie displayable and atUibutabic to a specific n-arkei pariicipaDt E.xarnin.e? di;^agvees. 
(jutiernian et ;d. di.sclose dispiayable and at tribu table i.^rders as seen atxi described m pages 2a- 
26 and Figure 3a/' 

Appelhur; aebru.iwl edged tbal Cjuitcn^taTi ei al discloses dispiayable and attributable 
orders, "as seeii and described in pages 23-20) and i-igure 3a.'' liowescr. what .Apjiellani had 
argncd was dial C^iutiernnan d-d ne-t disclose; "qucstes that are disnhiyable and attributahie to a 
specific nuirkel pai-dcipani and additional aggregate quotes that are displayable bist iioi 
utiribuiable to a ypeeiilc iitaTkct paitierpajitf ' as cailed for in claim 2. Sy)ecifieady the t'eature ot" 
agi^cgate quoies ibai. a,re displayable, but not attributable, and iltus the conibinadon of that 
feature with gtiotes ihai are tbai, are ^lisplayable and attribuiable is ticitner described nor 
suggested by any reasonable ennstruciion ofGuttermar:. 



■ Gaiteriaai) Col 10.: Gol. II , lines 24"26. 

" As describetl a!>ovc, Gmtenaa»it does not describe quotes tfm! are displayable and attributable w a spscjilc markei 
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Moniage 

'hv ■■xjmincr iv,sv,chM<iclon/ct1 Appdlaur^ argument AppoL 5p- diO not an;ut 
iiai k:ticnuuK OS al .Iocs !i n dcstTiiJc .nnotitago " Railie!, \ppeUaut jr^^jci. ' ihai CluUcnran 
^i^>- (it oosc-ii-c ■:;c ]'>aMit.\d.is Sixuita/ao cLiimcd b\ AppcUaiu 

\\ lalo jHo c\an;n\t.i can ids ^^s, die dcilnition \ monlago 5s it Lswiaio o^~r.t!o-oe:i,!ne'.u\ 
ok-inonLs {i'-^ f\oiii>5 ;n \\ dx^it.^^; Ujcih-iutn i and as .suci' " anJ vvJUvirnan (,i A nv.is Kid.x\'- 
}\v-c '^'A unMwc o-^'rtK-^Ci.'iUijR'kCL- clcnsciit-. uis.inscd .\;:^pc!i<in> ^oatcrd^^ thai < iirk-rrrt-i J.^ls 
nc>T .li.>ciooC ihc tcviac^ t>rtho olauii, namci> thai th<, ;iJiLrcj„i{>.'d f|u>->U'c-, aa- ■.i^^rLt^ ■.-{.; in a 
in-aph:0'-J usL! -.u cridcc ihtUhk-- '.m agsircgaio niontaiAC km displ^ivi^- aggu-s;aE<, OviOtos Lit 
nndjp-r :v:h c -ovc.\, Ci«hc; .side of ibc mafkef 

ihc\o aaN(>:(.i and th^. rcaso'iN Matt-J jn the \pper5l Bran, \ppl-caji! ■^J^nuis iWdt ihc 
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a n>au.er -u hiw and nuis^ he i j\(.TsL\i 

(2) <'i4ifiii» i'Z'^ paiticwlarh point out and 
disiOSKth cUmi tha subji;c« niattei nhu'h 

me of I .S.f . 112, sectmd par rf«raph, 

( 1 Mr ' s \ i n> (>,n{>lo t> noi iKk+un!(, ^pp^">^ i^i hod j '(uu J i ut t k 0\an/5'^. 

^^^!vUs'1ov^ s hi V a.n iu appt il ( ar i had pic- xOt^i\ iin>."\ ioil | ont\ 

' Vlh a>n io^ f.M^rt' i > I cLnn . has suHu ar .>i.v'>'Of basi n ikl 

bv' . u 1. nv't \p i t Mbr . t u* ih>' doiir to aiiKic ' i'-o o '\ .os 
J -J I no.! 'a ^^vPccjoU- tix-- c^5.ri.Lf uaoic n bnc ?, lam ' -sm.co '^o hr tab n 

an<M<\i o-c'^^o qiit "i,- ' is hivc " (. iaim r iO(,5VMiK' b'ritat bi.^ '<k'! mi j c laut. 

i <, ^ ! . ^ . ^ „ oo<.ss 1 1 1 a„^'o^aks qroto^ . ..u\c- ..tiJOxi . l uolo^ bo 
b,'Mi\.J u N iwhi.~,{>K- -i^.e-aix Dound^ of tho invcriUM h v a i? is > ^ J no 

i A - 1 1 u v.' 1 \ n !'t ' is ro. biu'.ibk^ m tbitn in! r.iJie- ts u< t. \pv">v,J fit n 
x\ c iopK d. .od eb a. s " >0 \^ to lai 1 ^' aid "0, tLnso J.a!.^^ a.o ik . \ oca^^ . o. :s 
stiSK '5 onion !v quotes t iasu 1 i .'lUos iho u'li ta'o t 'Iil ^usoii no.i <A5i\iov> ' 
\v MS s. opv \\ 1% bj<- 0 0 a m 

i Cvooo r>ir „'T oTio' ■^'^ I S( c-.i sLoord ^xua^iiiapb .eq. aos l,L^Kiiris 
j»rK ildih r \ oul ard u s.r a\s u a i s Jiioet ir ti at *W of u - ,oa . ii\ 
M ot. T uSit. 's 15 ^!.!od I M ^'uii, tbv. k'L'a' to^ and hojnui (>; t,io nvonu>n »( < < >>" '^J^'- 
s:<'.Oi V" ^rgp iCU'VhJ'-. \ppd:aK^\u[. sr^ a.ouo^ ou>s n.e. .-ot 

^>'d!^^^ -^kJ M "oatt oouM aiA (.1- a!,L, tbo ^ub, tt >f!.>-!c5 ot ■*bt.-i <..'aoKs aui !v ..vjrtMO' 
nu-' '\e t.i. so* ^. aa^v ' >• a rondo i .n r<' --rstMi^c i<i tbc hi -i j tc. . i ~r 'tiauoi. < >< tob-^ ' 
2002. 



